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1 . MIN FINANCE OFFICIALS AGREED VERBALLY TODAY TO 
PROVIDE STATEMENT APPROVING THREE PREVIOUS TAW TRANSFERS 
CITED REF (B). WORDING OF STATEMENT WILL PROBABLY GIVE 
MINISTER'S APPROVAL WITHOUT ASSERTING LEGALITY OF TRANSFERS 
AS IN GURC OPINION THEY WERE ILLEGAL. 

2. AFTER SERIES OF CONVERSTIONS WITH MIN FINANCE 
OFFICIALS CONCERNING THE TRANSFERS, GURC HAS RELUCTANTLY 
AGREED TO PROVIDE APPROVAL OF TRANSFERS BASED ON FACT 
THAT TRANSFERS MADE IN GOOD FAITH WITH NO INTENT TO 
DEFRAUD AND SAMLL AMOUNT OF MONEY INVOLVED. REASON 
FOR ILLEGALITY OF TRANSFERS WAS FAILURE BY TAW TO 
FOLLOW PROPER PROCEDURES FOR TRANSFERS. THERE 

WOULD HAVE BEEN NO PROBLEM IF TAW HAD DECLARED 
EACH TRANSFER TO MIN FINANCE ALONG WITH APPROPRIATE 
DOCUMENTATION FOR JUSTIFICATION, I.E., LIQUIDATION 
OF ASSETS, REPATRIATION OF PROFITS, PAYMENT OF 
LEGALLY CONTRACTED DEBTS. PROBLEM FACED BY EMBASSY 
WAS THAT ONLY TAW COULD JUSTIFY THE TRANSFERS THEREBY 
SHOWING LEGALITY. 
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TO A NON-RESIDENT ACCOUNT (USDO) CONSTITUTES A 
FOREIGN EXCHANGE TRANSACTION SUBJECT TO GURC 
PROCEDURES. THE FACT THAT THE MONEY REMAINED 
INSIDE CAMEROON IS BESIDE THE POINT. GURC HOLDS 
GUARANTY AGREEMENT IRRELEVANT TO THIS PROBLEM AS 
(1) IT CONCERNS ACTIONS BY GOVERNMENT AND (2) FORM 
NOT SUBSTANCE OF TRANSFERS IF PROBLEM. 

4. EMBASSY WILL SEND TEXT OF STATEMENT AS SOON 
AS RECEIVED. STATEMENT WILL PROVIDE WITH 
CLEAR UNDERSTANDING THAT THIS PROCEDURE WILL NOT 
BE REPEATED. 

SPIRO 
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